
» Technology Outlook update - staying positive as growth continues, though higher 

tariffs pose risk

» B2, B3 software companies can weather uncertainty; rates are key to credit 

metrics

» AI innovations point to strong spending on IT infrastructure despite macro turmoil 

» Rise in structured asset sales will reshape corporate balance sheets

» Cash pile rises slightly to $2.17 trillion on lower acquisition spend, healthy cash 

flow

» Risk of significant IT spending slowdown, demand destruction from steep tariffs 

» AI innovations could slow infrastructure spending but accelerate broader adoption

» Global Data Centers - Growing scale of new projects highlights overbuild, tech 

risks amid booming demand

» Data Center 2025 Outlook – Developer leverage, regulatory risk to rise as growth 

surges

» IT Services: Macroeconomic uncertainty postpones recovery in discretionary 

spend

» ‘Disrupters’ can benefit from innovation even before their credit metrics catch up

» Sizable Bitcoin holdings could have negative credit implications, riskiest for 

smaller firms

» AI 2025 Outlook: Broadening AI capabilities will unlock new use cases

» Credit will evolve as digital transformation reshapes companies and economies

» Large streamers thriving amid intense competition, smaller streamers at risk

» More telecom competition, media shift to streaming will limit revenue growth, profit

» Largest digital challengers forge ahead to compete head-to-head with incumbents

» Global growth slowdown underway, policy uncertainty adds risks

» Tariffs and trade turmoil: how we gauge the credit consequences

» Sweeping US trade tariffs will spark broad negative impact on credit

» Tit-for-tat tariffs will slow growth, intensify deflationary pressure, raise 

corporate costs

» US tariffs and foreign-policy shifts will reshape relationship with Asia-Pacific 

» US labor market remains stable as federal policy shocks mount

» Private credit, a refuge in turbulent times, set to take share again 

» As LBO hopes fizzle, PE-backed firms face liquidity challenges 

» Rating downgrades are associated with high credit exposure to governance 

risks
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